Mersana Therapeutics Announces Closing of Public Offering of Common Stock and Full Exercise of
Underwriters’ Option to Purchase Additional Shares
March 5, 2019
CAMBRIDGE, Mass., March 05, 2019 (GLOBE NEWSWIRE) -- Mersana Therapeutics, Inc., (Nasdaq:MRSN) a clinical-stage biopharmaceutical
company focused on discovering and developing a pipeline of antibody drug conjugates (ADCs) targeting cancers in areas of high unmet medical
need, today announced the closing of its underwritten registered public offering of 24,437,500 shares of its common stock at the public offering price of
$4.00 per share, which includes the exercise in full of the underwriters’ option to purchase additional shares of common stock. The total gross
proceeds to Mersana from the offering, before deducting underwriting discounts and commissions and offering expenses, are approximately $97.8
million.
SVB Leerink acted as the sole book-running manager for the offering. Wedbush PacGrow acted as co-manager for the offering.
The shares of common stock described above were offered by Mersana pursuant to a shelf registration statement on Form S-3 (File No. 333-226055),
which was declared effective by the Securities and Exchange Commission (SEC) on September 17, 2018. A preliminary prospectus supplement
relating to and describing the terms of the offering was filed with the SEC on February 28, 2019. The final prospectus supplement relating to the
offering was filed with the SEC on March 4, 2019. You may obtain copies of the final prospectus supplement and the accompanying prospectus
from SVB Leerink LLC, Attention: Syndicate Department, One Federal Street, 37th Floor, Boston, Massachusetts 02110, by telephone at
800-808-7525, ext. 6132 or by email at syndicate@svbleerink.com. Electronic copies of the final prospectus supplement and the accompanying
prospectus are also available on the website of the SEC at www.sec.gov.
This press release shall not constitute an offer to sell, or the solicitation of an offer to buy, nor shall there be any sale of shares of these securities in
any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any
such state or jurisdiction.
About Mersana Therapeutics
Mersana Therapeutics is a clinical-stage biopharmaceutical company using its differentiated and proprietary ADC platforms to develop highly targeted
drugs with increased tolerability and expanded opportunities to deliver meaningful clinical benefit to patients. Mersana’s lead product candidate,
XMT-1536, is in a Phase 1 clinical trial in patients with tumors expressing NaPi2b, including ovarian cancer, NSCLC, and other cancers. In addition,
multiple partners are using Mersana’s platform to advance their ADC pipelines.
Forward-Looking Statements
This press release contains “forward-looking” statements within the meaning of federal securities laws. These forward-looking statements are not
statements of historical facts and are based on management’s beliefs and assumptions and on information currently available to management.
Forward-looking statements include information concerning the Company’s business strategy and the design, progression and timing of its clinical
trials. Forward-looking statements generally can be identified by terms such as “anticipates,” “believes,” “could,” “seeks,” “estimates,” “intends,” “may,”
“plans,” “potential,” “predicts,” “projects,” “should,” “will,” “would” or similar expressions and the negatives of those terms. Forward-looking statements
represent management’s beliefs and assumptions only as of the date of this press release. The Company’s operations involve risks and uncertainties,
many of which are outside its control, and any one of which, or combination of which, could materially affect its results of operations and whether the
forward-looking statements ultimately prove to be correct. Factors that may materially affect the Company’s results of operations and whether these
forward-looking statements prove to be correct include, among other things, that preclinical testing may not be predictive of the results or success of
ongoing or later preclinical or clinical trials, that the development of the Company’s product candidates and new platforms will take longer and/or cost
more than planned and that the identification of new product candidates will take longer than planned, as well as those listed in the Company’s Annual
Report on Form 10-K filed on March 28, 2018, with the SEC, the Company’s Quarterly Report on Form 10-Q filed with the SEC on November 13,
2018, and subsequent SEC filings. Except as required by law, the Company assumes no obligation to update these forward-looking statements
publicly, or to update the reasons actual results could differ materially from those anticipated in the forward-looking statements, even if new information
becomes available in the future.
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